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Tiirkiye Emisyon Ticaret Sistemi Yonetmeligi
Yayimlandi

Tiirkiye’de sera gazi emisyonlarmin azaltilmasina
yonelik olusturulan ve 7552 sayili iklim Kanunu (“iklim
Kanunu”) ile yasal zemini olusturulan Emisyon Ticaret
Sistemi’nin (“ETS”) uygulanmasina iliskin usul ve
esaslart belirleyen Tiirkiye Emisyon Ticaret Sistemi
Yonetmeligi (“Yonetmelik”) 27 Agustos 2026 tarihli ve
33353 sayili Resmi Gazete’de yayimlanarak ayni giin
yiiriirliige girmistir. Isbu Yonetmelik ile 17.05.2014
tarihli ve 29003 sayili Sera Gazi Emisyonlarinin Takibi
Hakkinda Y 6netmelik yiiriirlikten kaldirilmistr.

I Yonetmeligin Amaci ve Kapsami

Yonetmelik, sera gazi emisyonlarinin izlenmesi,
raporlanmasi  ve  dogrulanmasi  ile = ETS’nin
uygulanmasina iligkin usul ve esaslar1 diizenlemekte ve
bu siireglerde isletmelerin, dogrulayici kuruluslarin,
gergek ve tiizel kisilerin ve yetkili mercilerin gorev, yetki
ve sorumluluklarini agikga belirlemektedir.

Aragtirma ve gelistirme faaliyetlerinin yiritildigl, yeni
iriin veya siireclerin gelistirildigi ya da test edildigi tesis
ve tesis boliimleri, yalnizca biyokiitle kullanan tesis ve
tesis boliimleri ile askerl unsurlar Yonetmeligin kapsami
disinda tutulmustur.

I1. Emisyon Ticaret Sistemi
A. Emisyon Ticaret Sisteminin Kapsami

ETS uygulamasi, Yonetmeligin EK-1’inde yer alan
faaliyetleri yiiriiten Kategori B (50.000-500.000 ton CO2
emisyon salinimi) ve Kategori C (500.000 tondan fazla
CO:2 emisyon salinimi) tesislerini
kapsamaktadir. Kategori belirlemesinde tesislerin fiili
emisyon miktarlar1 degil, biyokiitle kaynakli CO:
emisyonlart hari¢ olmak iizere, kurulu kapasiteye gore
ihtiyath olarak hesaplanan yillik emisyon miktarlar esas
alimmaktadir.

Regulation on Tiirkiye’s Emissions Trading System Has
Been Published

The Regulation on the Tiirkiye Emissions Trading System
(“Regulation”), which establishes the procedures and
principles regarding the implementation of the Emissions
Trading System (“ETS”) created to reduce greenhouse gas
emissions in Tiirkiye and legally grounded by Climate Law
No. 7552 (“Climate Law”), was published in the Official
Gazette dated August 27, 2026, and numbered 33353,
entering into force on the same day. With this Regulation, the
Regulation on the Monitoring of Greenhouse Gas Emissions
dated May 17,2014, and numbered 29003 has been repealed.

L Purpose and Scope of the Regulation

The Regulation sets out the procedures and principles
regarding the monitoring, reporting, and verification of
greenhouse gas emissions as well as the implementation of
the ETS, and clearly defines the duties, powers, and
responsibilities of businesses, verification bodies, real and
legal persons, and competent authorities in these processes.

Facilities and facility units where research and development
activities are conducted, new products or processes are
developed or tested, facilities and facility units using
exclusively biomass, and military units are excluded from the
scope of the Regulation.

I1. Emissions Trading System
A. Scope of the Emissions Trading System

The ETS application covers Category B (50.000-500.000
tonnes of CO: emissions) and Category C (more than
500.000 tonnes of CO: emissions) facilities carrying out
activities specified in Annex-1 of the Regulation. In
determining the categories, the facilities are classified based
on not on the actual emissions, but on their annual emissions
prudently calculated based on installed capacity, excluding
CO: emissions from biomass.
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Tesislerin anma 1s1l giicii hesaplanirken miinferit tiniteler
yerine tesiste bulunan tiim teknik iiniteler dikkate alinr.
Ancak anma 1s1l giicii 3 MW’1n altinda olan {initeler ile
miinhasiran biyokiitle kullanan iiniteler bu hesaba dahil
edilmez.

Bu kapsamda, enerji, demir-gelik, ¢imento, cam,
aliminyum, giibre, kire¢ iiretimi, seramik, seliiloz ve
kagit iiretimi, petrol rafinasyonu, kok iiretimi, hidrojen
tretimi ve soda kiilii tiretimi ile kimya sanayii olmak
lizere emisyon yogun sektorler ETS uygulamasi
kapsaminda degerlendirilmektedir.

Okul, TUniversite, hastane ve savunma sanayi
kuruluslarina ait tesisler, faaliyetleri ile smurli olmak
tizere, ETS kapsami1 diginda tutulmustur. Ayrica dogalgaz
ve ham petrol iletimi ile depolamasina iliskin faaliyetler
Birinci Uygulama Dé6nemi’nin sonuna kadar ETS
kapsami diginda tutulmustur. Fakat kapsam dis1 birakilan
tesislerin dahi emisyonlarin izlenmesi, raporlanmasi ve
dogrulanmasma  iligkin  yiikiimliiliikleri devam
etmektedir.

Diger Emisyon Ticaret Sistemleri

Yonetmelik ETS nin diger emisyon ticaret sistemleriyle
baglantisina iligkin bir ¢ergceve olusturmaktadir. Bu

kapsamda, miitekabiliyet anlagmalari yapilmasi ve
sistemler arasinda elektronik baglanti kurulmasi
miimkiindiir.

B. Sera Gazi Emisyon izni

ETS kapsamindaki isletmelerin sera gazi emisyonuna
neden olan faaliyetlerini yiiriitebilmeleri icin Iklim
Degisikligi Baskanligindan (“Baskanhk™) sera gazi
emisyon izni (“Emisyon Izni”) almalar1 gerekmektedir.

Yonetmeligin  Gegici 2’nci maddesi uyarinca Iklim
Kanunu’nun yiirtirliige girdigi tarihten itibaren 3 yil
icerisinde Emisyon Izni alinmasi zorunludur. Bu siire
icerisinde, mevcut isletmeler tarafindan bir defaya
mahsus olmak {izere Emisyon Izni alinmis oldugu kabul
edilecektir. Bu silire Karbon Piyasasi Kurulu'nun
(“Kurul”) karariyla en fazla 2 yil daha uzatilabilir.

Emisyon Izin basvurulari, Yonetmeligin EK-3’iinde
belirtilen bilgi ve belgeler esas almarak elektronik
ortamda yapilacaktir. Baskanlik tarafindan basvuru en
fazla 60 giin i¢cinde degerlendirilecektir.

Emisyon I;ni, verildigi tarihten itibaren 5 yil siireyle
gegerlidir. Isletmelerin, bu 5 yillik siire sona ermeden en
az 6 ay once basvuruda bulunarak Emisyon Izinlerinin
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When calculating the rated thermal input of facilities, all
technical units in the facility is taken into account rather than
individual units. However, units with a rated thermal input
below 3 MW and units using exclusively biomass are
excluded from this calculation.

In this context, emission-intensive sectors such as energy,
iron and steel, cement, glass, aluminium, fertilizer, lime
production, ceramics, pulp and paper production, oil
refining, coke production, hydrogen production, soda ash
production and the chemical industry are evaluated within
the scope of the ETS application.

Facilities operated by schools, universities, hospitals, and
defence industry organizations are excluded from the ETS
scope, provided that their activities are limited to their core
activities. In addition, activities relating to the transmission
and storage of natural gas and crude oil are kept outside the
scope of the ETS until the end of the First Implementation
Period. However, even the excluded facilities maintain their
obligations regarding the monitoring, reporting, and
verification of emissions.

Other Emissions Trading Systems

The Regulation establishes a framework for linking the ETS
with other emissions trading systems. In this context,
reciprocity agreements may be concluded and electronic
links may be established between the systems.

B. Greenhouse Gas Emission Permit

Businesses within the scope of the ETS are required to obtain
a greenhouse gas emission permit (“Emission Permit”) from
the Climate Change Directorate (“Directorate”) in order to
carry out activities resulting in greenhouse gas emissions.

Pursuant to the Provisional Article 2 of the Regulation, an
Emmission Permit must be obtained within 3 years from the
date on which the Climate Law enters into force. During this
period, existing businesses will be deemed to have obtained
an Emission Permit on a one-time basis. This period may be
extended for up to an additional 2 years by a decision of the
Carbon Market Board (“Board”).

Emission Permit applications will be submitted
electronically based on the information and documents
specified in Annex-3 of the Regulation. The Directorate will
evaluate the application within a maximum of 60 days.

The Emission Permit is valid for 5 years from the date of

issuance. Businesses must apply to renew their Emission
Permits at least 6 months prior to the expiration of this 5-year
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yenilemeleri gerekmektedir. Ayrica tesisin faaliyetinde,
niteliginde, isleyisinde, kategorisinde veya izin sahibinin
degismesi durumunda, bu degisikliklerin 30 giin i¢inde
Bagkanliga bildirilmesi zorunludur.

Islem ve bildirimlerde kasitli olarak yanlis, yaniltici veya
gercege aykir bilgi, belge ya da beyan sunulmasi, tesis
faaliyetinin sona ermesi, yeniden faaliyete gegmesinin
teknik olarak miimkiin olmamasi veya tahsisat teslim
yikiimliilligiiniin ~ yerine  getirilmemesi  hallerinde
isletmenin Emisyon izni iptal edilecektir.

Emisyon Izninin gegerlilik siiresi devam ederken
faaliyetin ETS kapsami digina ¢ikmasi halinde isletme,
Emisyon Izninin iptalini talep edebilir. Isletmelerin bu
dogrultudaki iptal talepleri Baskanlik¢a 30 giin igerisinde
incelenir ve uygun goriilmesi halinde Emisyon izinleri
iptal edilerek tesisler ETS yiikiimliiliigiinden ¢ikarilir.

Bir isletmenin birden fazla tesiste faaliyet gostermesi
halinde, kural olarak her tesis i¢in ayri izin alinmasi
gerekmektedir. Ancak aynmi adreste birden fazla tesis
bulunmasi durumunda tek bir Emisyon Izni alinmasi
yeterlidir.

C. Ust Siir ve Tahsisatlar

Tesislerin  uygulama donemi igerisinde neden
olabilecekleri toplam emisyon miktarin1 belirleyen
tahsisat {iist siniri, ETS'min temelini olusturmaktadir.
Tahsisatlar bir ton karbondioksit esdegerinde emisyon
hakkini temsil eden devredilebilir haklardir.

Ust sinir, Ulusal Tahsisat Plan1 kapsaminda belirlenir ve
tahsisatlarin toplam miktar1 iizerinden hesaplanarak
Resmi Gazete’de yayimlanir. Bu plan, ayni zamanda
iicretsiz dagitilacak ve birincil piyasada satisa sunulacak
tahsisat miktarlarin1 da diizenler.

Ust smirin belirlenmesinde emisyon yogunlugu esas
almir. Emisyon yogunlugu hesaplanirken tesislerin
toplam emisyonlarimin yani sira birim {iriin, enerji veya
yakit basina ortaya ¢ikan emisyon miktar1 da dikkate
almur.

Belirlenen iist sinir kapsaminda olusturulan tahsisatlar,
ithraci, transferi, iptali ve itfasi islemlerinin izlendigi
elektronik veri platformu olan islem Kayit Sistemi’nde
(“Islem Kayit Sistemi”) kayden ihrag edilir. Tahsisatlarin
kayden ihracina, hak sahipleri bazinda izlenmesine ve
piyasaya sunulmasina iliskin ayrintilar Enerji Piyasasi
Diizenleme Kurumu (“EPDK?”) tarafindan belirlenir.

GONEN

(7

period. Furthermore, in the event of a change in the facility's
activity, nature, operation, category, or permit holder, such
changes must be notified to the Directorate within 30 days.

The business’ Emission Permit will be revoked in cases of
intentional submission of false, misleading, or untrue
information, documents, or declarations in transactions and
notifications, cessation of facility operations or technical
impossibility of resuming operations; or failure to fulfil the
allowance surrender obligation.

If an activity falls outside the scope of the ETS while the
Emission Permit is still valid, the business may request the
cancellation of the Emission Permit. Such cancellation
requests by businesses will be examined by the Directorate
within 30 days, and if deemed appropriate, the Emission
Permits will be cancelled, relieving the facilities of ETS
obligations.

Where a business operates in multiple facilities, as a rule, a
separate permit must be obtained for each facility. However,
if multiple facilities are located at the same address,
obtaining a single Emission Permit is sufficient.

C. Cap and Allowances

The foundation of the ETS is the allowance cap, which
determines the total amount of emissions that may be caused
by the facilities during the implementation period.
Allowances represent a transferable right to emit one tonne
of carbon dioxide equivalent.

The allowance cap is determined under the National
Allocation Plan and published in the Official Gazette based
on the total volume of allowances. The Plan also determines
the quantities of allowances to be allocated free of charge and
offered for sale on the primary market.

The determination of the allowance cap is based on emission
intensity. The total emissions of the facilities, the amount of
emissions produced per unit of product, energy, or fuel is
taken into account in the calculation of the emission intensity.

Allowances created under the established cap will be issued
through the Transaction Registry System, an electronic data
platform where the processes of issuance, transfer,
cancellation, and surrender of allowances are tracked
(“Transaction Registry System”). Details regarding the
issuance of allowances, tracking, and offering them to the
market is determined by the Energy Market Regulatory
Authority (“EMRA”).
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Tahsisatlar, ihra¢ edildikleri tarihten itibaren ilgili
uygulama doneminin sonuna kadar gegerlidir.

D. Isletmelerin Tahsisat Teslim Yiikiimliiliigii

Isletmelerin tahsisat teslim yiikiimliiliigii, idareye 6denen
finansal bir bedel veya vergi niteliginde olmayip,
tesislerin yil boyunca gergeklestirdikleri her bir ton
emisyona karsilik, ellerinde bulunan esdeger miktarda
tahsisatlar1 geri vererek mahsuplagsma ve hesabr kapama
esasina dayanmaktadir. Bu c¢ergevede isletmeler,
kendilerine {icretsiz olarak tahsis edilen veya piyasadan
tedarik ettikleri emisyon haklarmi, yi1l sonunda fiilen
iirettikleri emisyon nispetinde iade etmekle yiikiimliidiir.

Tesis 6zelinde hazirlanan dogrulanmis sera gazi emisyon
raporlarin1 esas alarak isletmeler, raporda yer alan
emisyon miktarina karsilik gelen tahsisatlari, yiikiimliiliik
yilmin Kasim ay1 son is giiniine kadar Islem Kayit Sistemi
izerinden teslim etmek zorundadir.

Tahsisat teslim yikimliligiinii yerine getirmeyen
tesislerin Emisyon Izinleri Baskanlik tarafindan geri
almir. Teslimat tarihinden Once tesisin faaliyetini
durdurmasi, tasfiyesi veya konkordato ilan etmesi gibi
hukuki ve fiill  durumlar isletmenin teslim
ylikiimliiliigiinii ortadan kaldirmamaktadir.

Tahsisatlarin siiresinde teslim edilmemesi halinde Iklim
Kanunu’nda o6ngdriilen idari yaptirimlar uygulanir ve
eksik kalan miktar, bir sonraki yila "telafi yil
yiikiimliiligi" olarak eklenir.

E. Ucretsiz Tahsisat

Ucretsiz tahsisat mekanizmasi, tahsisatlarin tesislere,
belirlenen emisyon iist sinirt dahilinde olmak iizere, ihale
yapilmaksizin ve herhangi bir bedel alinmaksizin
dogrudan aktarilmasini ifade eder.

Ucretsiz tahsisat miktarlar;, her uygulama doénemi
baslamadan 6nce Kurul tarafindan faaliyetler bazinda
belirlenir. Uygulama doneminin alt donemlere ayrilmasi
halinde, farkli takvim yillar1 i¢in farkli iicretsiz tahsisat
oranlar1 uygulanabilir. Bdylece ekonomik ve sektorel
kosullardaki  degisikliklerin  tahsisat  miktarlarina
yansitilmasi miimkiin olmaktadir.

Yonetmeligin 13(7) maddesi uyarinca iicretsiz tahsisat
miktar1, her bir alt tesis i¢in Bagkanlik¢a ilan edilen kiyas
degeri, licretsiz tahsisat orani, sektorel faaliyet katsayisi
ve ilgili alt tesisin yillik dogrulanmis faaliyet seviyesinin
carpilmastyla hesaplanir.
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Allowances remain valid from their date of issuance until the
end of the relevant implementation period.

D. Allowance Surrender Obligations of Businesses

The allowance surrender obligation of businesses is not a
financial consideration or tax paid to the administration,
rather, it is based on the principle of offsetting and settling
accounts by surrendering an equivalent amount of
allowances held for each tonne of emissions generated by
facilities throughout the year. In this framework, businesses
are obliged to return, at the end of the year, the emission
rights allocated to them free of charge or acquired from the
market, in proportion to the emissions actually produced.

Based on the verified greenhouse gas emissions reports
prepared for each installation, businesses are required to
surrender allowances corresponding to the emissions stated
in the report through the Transaction Registry System by the
last working day of November of the compensation year.

The Emission Permits of facilities that fail to fulfil their
allowance surrender obligation will be revoked by the
Directorate. Legal and factual circumstances such as the
suspension of facility operations, liquidation, or concordat
declaration prior to the surrender date do not eliminate the
business’ surrender obligations.

If allowances are not surrendered on time, administrative
sanctions stipulated under Climate Law are applied, and the
deficit is added to the following year as a “compensation year
obligation.”

E. Free Allocation

Free allocation is an allocation method that refers to the
direct and uncompensated transfer of emission rights to
facilities, determined within the allowance cap, without
holding an auction or charging a fee.

Free allocation amounts will be determined on an activity
basis by the Board before each implementation period
begins. If an implementation period is divided into sub-
periods, it will also be possible to apply different free
allocation rates for different calendar years. In this way,
changes that may occur in economic and sectoral conditions
can be reflected in the allocation system.

Under Article 13(7) of the Regulation, the amount of free
allocation for each sub-installation is calculated by
multiplying the benchmark value announced by the
Directorate, the free allocation rate, the sectoral activity
coefficient and the annual verified activity level of the
relevant sub-installation.
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03.09.2026 tarihli KPK/2026/1 sayili Kurul Karari
uyarinca kiyas degerleri belirlenirken, elektrik iiretimi
hari¢ olmak tizere tiim tesislerin agirlikli genel ortalamasi
esas almir. Elektrik iiretiminde ise santralin gegmis 5
yillik agirlikli ortalama emisyon yogunlugu dikkate alinir.

Pilot donemde, kiyas yontemi kapsaminda her sektor i¢in
ticretsiz tahsisat orani %100 olarak belirlenmistir.

Ucretsiz tahsisattan yararlanmak isteyen isletmelerin
Ulusal Tahsisat Planinin yayimmlanmasindan itibaren 30
giin icinde elektronik ortamda Baskanliga bagvurmalari
gerekmektedir. Bagvurular her tesis igin ayr1 yapilir ve
isletmenin ilgili tesis bakimindan sera gazi emisyon izni
kosullarim1 sagladiginin gosterilmesi gerekir. Baskanlik,
licretsiz tahsisat bagvurularmmi 15 i gilinli iginde
degerlendirecektir. Bagvurusu uygun bulunan tesislere ait
tahsisatlar, Islem Kayit Sistemi iizerinden isletme
hesaplarina aktarilacaktir.

Ucretsiz tahsisat basvurular1 bir bedele tabidir.
Basgvurunun siiresinden sonra yapilmasi halinde bu bedel
%50 artirnml olarak alinir; gecikmenin miikerrer olmasi
halinde ise artirim orani %100’¢ gikar.

F. Ek Rezerv

Yonetmelik, tahsisat agigi bulunan tesislerin teslim
yiikiimliiliklerini tamamlayabilmeleri amaciyla Kurul
karartyla isletilen ve iist sinirin %10’ unu asmayan bir ek
rezerv mekanizmasi dngormektedir.

Tesislerin sadece emisyon agiklar1 kadar yararlanabildigi
bu mekanizmada, emisyon yogunlugunun artirilmamasi
on sart olup, tesisin iicretsiz tahsisat alma oranina gore
farkli kriterler belirlenmistir:

o Tesisin dogrulanmig sera gazi  emisyon
raporundaki emisyon miktarinin %70’inden fazla
ticretsiz tahsisat alinmig olmasi halinde, {icretsiz
tahsisat miktarina esit tahsisatin teslim edilmis
olmasi;

o Tesisin dogrulanmig sera gazi emisyon
raporundaki emisyon miktarinin %70’inden az
ticretsiz tahsisat almis olmasi halinde, isletmenin
tesise iliskin teslim yikimliliiglinin en az
%70’ini yerine getirmis olmasi ve hesabinda
tahsisat bulunmamasi gerekmektedir.

Ek rezervden temin edilecek tahsisatlar i¢in asgari fiyat,
son ii¢ aylik agirlikli ortalama fiyatlar arasindan en
yiikksek fiyatin %50 fazlasi olarak belirlenmektedir.
Azami fiyat ise Bagkanlik ve EPDK tarafindan belirlenir.
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Pursuant to Board Decision dated 03.09.2026 numbered
KPK/2026/1, the benchmarks are determined based on the
weighted overall average of all installations, except for
electricity generation. For electricity generation, the plant’s
weighted average emission intensity over the previous 5
years is taken into account.

During the pilot period, the free allocation rate for each
sector under the benchmarking method has been set at 100%.

Businesses wishing to benefit from free allocation must
apply to the Directorate electronically within 30 days of the
publication of the National Allocation Plan. Applications are
made separately for each facility, and the business must
demonstrate that the conditions for the greenhouse gas
emission permit for the relevant facility are met. The
Directorate will evaluate free allocation applications within
15 business days. Allowances belonging to facilities whose
applications are approved will be transferred to operator
accounts through the Transaction Registry System.

Free allowance applications are subject to a fee. If an
application is submitted after the deadline, the fee is charged
with a 50% increase; where the delay is repeated, the increase
rises to 100%.

F. Additional Reserve

The Regulation foresees an additional reserve mechanism,
limited to 10% of the allowance cap and operated by decision
of the Board, to enable facilities with an allowance deficit to
fulfil their surrender obligations.

In this mechanism, which facilities can only benefit up to the
extent of their emission deficit, not increasing emission
intensity is a prerequisite, and different criteria are set
according to the facility's free allocation rate:

e Facilities receiving free allowances exceeding 70%
of the emissions stated in their verified greenhouse
gas emission reports must have surrendered an
amount of allowances equal to the free allowances
received;

e Facilities receiving free allowances below 70% of
the emissions stated in their verified greenhouse gas
emission reports must have fulfilled at least 70% of
their surrender obligations for the relevant facility
and have no allowances remaining in their accounts.

The minimum price of allowances to be obtained from the
additional reserve is set at 50% above the highest price of the
weighted average of prices over the last three months. The
maximum price is determined by the Directorate and EMRA.

5
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Yonetmeligin Gegici 5’inci maddesi uyarinca, ihale
yapilmamis olmasi halinde ek rezerv fiyatinin
belirlenmesinde spot tahsisat piyasasinda belirlenen
fiyatlar esas alinir.

Ek rezervden yararlanmak isteyen isletmelerin teslim
yiikiimliiliklerini Aralik aymin son is gilinline kadar
tamamlamasit gerekmektedir. Ek rezerv basvurusu,
tahsisat teslimi ile birlikte yapilacaktir.

G. Birincil Piyasa, Ikincil Piyasalar,
Istikrar ve Esneklik Mekanizmalari

Piyasa

ETS kapsaminda olusturulan tahsisatlar birincil ve ikincil
piyasalarda iglem gorecektir.

Birincil Piyasalar

Birincil piyasa, tahsisatlarin kamu tarafindan piyasa
katilimcilarma ihale yontemiyle ilk satisim ve arzim
saglayan mekanizmay ifade eder. Tahsisatlar, Bagkanlik
tarafindan belirlenen ihale takvimine uygun olarak satisa
sunulur. Thale takvimi, Ulusal Tahsisat Planmin
yayimlanmasindan itibaren 15 ig giinii iginde kamuoyuna
ve piyasa katilimcilara duyurulur.

Ikincil Piyasalar

Ikincil piyasalar, {icretsiz dagitilan veya birincil piyasada
satin alinan tahsisatlarin piyasa katilimcilar arasinda
almip satilmasina imkan saglayan mekanizmay: ifade
eder. Boylece tahsisat fazlasi bulunan isletmeler
ellerindeki tahsisatlari ekonomik degere
donistiirebilecek, tahsisat agigi bulunan isletmeler ise
teslim yiikiimliiliiklerini tamamlamak {izere piyasadan bu
tahsisatlar1 satin alabilecektir.

Piyasa Istikrar Mekanizmasi

Tahsisatlara iliskin olusabilecek asir1 fiyat ve miktar
dalgalanmalarin1 6nlemek amaciyla bir piyasa istikrar

mekanizmasi olusturulmustur. Bu mekanizma
kapsaminda, dolagimdaki tahsisat hacmi ile piyasada
gerceklesen  fiyat  hareketleri  diizenli  olarak
degerlendirmeye tabi tutulmaktadir.

Esneklik Mekanizmalart

Isletmeler, aym uygulama dénemi igerisinde

kullanmadiklar1 veya ihtiyag fazlasi olan emisyon
haklarin1 bankalama mekanizmasi vasitasiyla sonraki
yillara devredebilmektedir.
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Under Provisional Article 5 of the Regulation, where no
auction has been held, the additional reserve price is
determined on the basis of prices recorded in the spot
allowance market.

Businesses wishing to benefit from the additional reserve
must complete their surrender obligations by the last
business day of December. The application for the additional
reserve will be made together with the surrender of
allowances.

G. Primary Market, Secondary Markets, Market
Stability and Flexibility Mechanisms

Allowances created under the ETS will be traded in primary
and secondary markets.

Primary Markets

The primary market refers to the mechanism enabling the
initial sale and supply of allowances by the public authority
to market participants through auctioning. Allowances are
offered for sale in accordance with the auction calendar
determined by the Directorate. The auction calendar is
announced to the public and market participants within 15
business days following the publication of the National
Allocation Plan.

Secondary Markets

Secondary markets refer to the mechanism enabling
allowances distributed free of charge or purchased in the
primary market to be bought and sold among market
participants. Thus, businesses with a surplus of allowances
can convert their holdings into economic value, while
businesses with an allowance deficit can purchase these
allowances from the market to fulfil their surrender
obligations.

Market Stability Mechanism

A market stability mechanism has been established to
prevent excessive price and volume fluctuations that may
occur regarding allowances. Under this mechanism, the
volume of allowances in circulation and market price
movements are subject to regular evaluation.

Flexibility Mechanisms
In an implementation period, businesses may carry forward

unused or excess emission rights to subsequent years through
the banking mechanism.
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Buna karsilik, teslim doneminde tahsisat agig1 yasayan
tesislere sonraki yillara ait teslim yiikiimliiliiklerini
kullanilabilmelerine imkan saglayan 0&diing alma
mekanizmasi1 6ngoriilmiistiir.

Ayn1 zamanda, denklestirme mekanizmasi sayesinde, yurt
icindeki projelerden elde edilen karbon kredileri, belirli
sartlar ve Kurul tarafindan Dbelirlenen oranlar
gercevesinde tahsisat teslim yiikiimliiliikklerinin yerine
getirilmesinde kullanilabilmektedir.

Tamamlayict Tahsisat Fiyat Mekanizmast

Isletmelerin talebi iizerine, teslim etmeleri gereken
tahsisatlar i¢in birincil piyasada ilave bir tamamlayici
tahsisat fiyatr uygulanabilecektir. Bu mekanizma, teslim
edilecek tahsisatlar icin ilave bir bedel 6denmesini
ongormektedir.

Isletmelerin Enerji Piyasalar1 Isletme Anonim Sirketi
(“EPIAS” veya “Piyasa Isletmecisi”) araciligiyla
yapacagl  bagvurular  dogrultusunda  Baskanlikc¢a
belirlenen ve en az 7 is giinii oncesinden duyurulan
ihalelerde isletilecek bu mekanizmanin usul ve esaslari,

Bagkanligin  goriisii  alinarak EPDK  tarafindan
diizenlenmektedir.
IIl. Emisyonlarin izlenmesi, Raporlanmasi ve

Dogrulanmasi

Sera gazi emisyonlarinin izlenmesine, raporlanmasina ve
dogrulanmasina tabi faaliyetler Yonetmeligin EK-1’inde
sayillmistir. Isletmelerin izleme, dogrulama ve raporlama
ylikiimliilikleri, tek bir faaliyet esas alinarak degil,
Yonetmelik kapsamindaki tiim faaliyetler dikkate
alinarak belirlenir. Isletmeler bu yiikiimliiliiklerini ilgili
takvim yilin1 ifade eden “sistem yili” iginde yerine
getirmekle yiikiimlidiir.

Izleme

Isletmelerin sera gaz1 emisyonlarmi takip etmeleri ve bu
amagla bir sera gazi emisyon izleme plani (“Izleme
Planr”) hazirlamalari gerekmektedir. Isletmeler, sera gazi
emisyonlarini Izleme Plam ve Baskanlikga belirlenecek
usul ve esaslar gercevesinde izleyecektir.

Isletmeler tarafindan izleme Planlari, emisyonlarin ilk
kez izlenmeye baslanmasindan en az 6 ay Once
Bagkanligin onayma sunulmalidir. Bagkanlik tarafindan
uygun bulunmayan Izleme Plam igin isletmeye
eksikliklerin giderilmesi i¢in 30 giinliik ek siire verilir ve
eksikliklerin bu siire igerisinde giderilmesi halinde plan
onaylanir.
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Conversely, a borrowing mechanism has been granted for
facilities experiencing an allowance deficit during the
surrender period to use allowances for subsequent years.

At the same time, an offsetting mechanism allows carbon
credits generated from domestic projects to be used to meet
allowance surrender obligations, subject to certain
conditions and rates determined by the Board.

Supplementary Allowance Price Mechanism

At the request of businesses, a supplementary allowance
price may be applied in the primary market to the allowances
they are required to surrender. This mechanism provides for
an additional payment for the provision of additional
allowances.

The procedures and principles of this mechanism, which will
operate in auctions determined by the Directorate upon
applications made by businesses through Energy Exchange
Istanbul (“EXIST” or “Market Operator”’) and announced
at least 7 business days in advance, are regulated by EMRA
in consultation with the Directorate.

III. Monitoring, Reporting, and Verification of
Emissions
Activities subject to the monitoring, reporting, and

verification of greenhouse gas emissions are listed in Annex-
1 of the Regulation. The monitoring, verification, and
reporting obligations of businesses are determined by taking
into account of all activities within the scope of the
Regulation, rather than a single activity. Businesses are
obliged to fulfil these obligations within the “system year”,
which refers to the relevant calendar year.

Monitoring

Businesses are required to track their greenhouse gas
emissions and prepare a greenhouse gas emission monitoring
plan (“Monitoring Plan”) for this purpose. Businesses shall
monitor their greenhouse gas emissions in line with the
Monitoring Plan and within the framework of procedures and
principles to be determined by the Directorate.

Monitoring Plans must be submitted by businesses for the
approval of the Directorate at least 6 months before
emissions are monitored for the first time. For Monitoring
Plans deemed unsuitable by the Directorate, an additional
period of 30 days is granted to the businesses to rectify
deficiencies; and if the deficiencies are resolved within this
timeframe, the plan is approved.
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Yonetmeligin Gegici 3’lincli maddesi uyarinca, Pilot
Donem igerisinde ETS kapsaminda olan isletmelerin
baslangi¢ metodolojisini ortaya koyan gegis belgesini
(“izleme Metodoloji Plam”) isbu Yonetmeligin
yiirtirliige girmesinden itibaren 2 ay igerisinde Bagkanliga
sunmalar1 gerekmektedir.

Raporlama
Isletmeler, bir o6nceki takvim yili  igerisinde
gergeklestirdikleri  faaliyetlere  iliskin  sera  gazi

emisyonlarim1 ve faaliyet seviyelerini her yil 30 Nisan
tarihine kadar Bagkanlifa raporlamakla yiikiimliidiir.
Baskanlik, gerekli gordiigii hallerde bu siireyi en fazla 1
ay uzatabilmektedir.

Emisyon raporlar1 Bagkanlik tarafindan onaylanan Izleme
Planina ve EK-6’da belirlenen ilkelere uygun olarak
hazirlanmalidir. Bu kapsamda, raporlar tesisi belirleyici
bilgiler, faaliyet verisi, emisyon faktorleri, oksidasyon
faktorleri, toplam emisyonlar, belirsizlikler ve Olglim
metotlarinin  giivenilirligi iizerine bilgileri igermek
zorundadir.

Emisyon raporlarindan ayr olarak, isletmeler tarafindan
faaliyet seviyelerine iliskin dogrulanmis faaliyet seviyesi
raporu hazirlanmasi Ongoriilmistiir. Bu rapor, {icretsiz
tahsisat miktariin belirlenmesine esas teskil etmektedir.

Dogrulama

Emisyon raporlarinin Bagkanliga sunulmadan Once
dogrulanmasi zorunludur. Dogrulama islemleri, Merkezi
Elektronik  Dogrulayict  Kurulug Atama  Sistemi
(“MEDAS”) tarafindan atanmis dogrulayici kuruluslarca
gerceklestirilmektedir. 4734 sayih  Kamu Thale
Kanunu’na tabi isletme ve tesisler bu uygulamanin
disinda tutulmaktadir.

Dogrulama faaliyetinin isletmeden ve Bagskanliktan
bagimsiz bi¢cimde, kamu yarar1 gozetilerek yiiriitiilmesi

esasti.  Dogrulayict  kuruluglarin  yetkinliklerinin
belirlenmesi, periyodik olarak denetlenmesi ve
akreditasyonlara iliskin esaslar, ilgili ulusal ve

uluslararasi standartlar ile teknik kriterler dogrultusunda
Tirk Akreditasyon Kurumu (“TURKAK”) tarafindan
belirlenmektedir.

Emisyonlarm  dogru sekilde hesaplanabilmesi
bakimindan laboratuvar kullanimina iliskin 6zel bir
diizenleme getirilmistir. Isletmeler, {iriin basina salmacak
CO: miktarinin hesaplanmasina yonelik analizlerde ilgili
standartlara gore akredite edilmis laboratuvarlardan
yararlanmakla yiikiimliidiir. Bunun teknik agidan
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Pursuant to Provisional Article 3 of the Regulation,
businesses falling within the scope of the ETS during the
Pilot Period are required to submit to the Directorate, within
two months from the date of entry into force of this
Regulation, a transitional document setting out their initial
methodology (the “Monitoring Methodology Plan”).

Reporting

Businesses are obliged to report their greenhouse gas
emissions and activity levels regarding activities conducted
in the previous calendar year to the Directorate by April 30
each year. Where deemed necessary, the Directorate may
extend this period by up to 1 month.

Emission reports must be prepared in accordance with the
monitoring plan approved by the Directorate and the
principles specified in Annex-6. In this context, reports must
contain identifying information about the facility, activity
data, emission factors, oxidation factors, total emissions,
uncertainties, and information on the reliability of
measurement methods.

In addition to the emission report, businesses are also
required to prepare a second report on their activity levels.
The verified activity level report constitutes the basis for
determining the amount of free allocation.

Verification

Emission reports must be verified before submission to the
Directorate. Verification processes are conducted by
verification bodies appointed by Central Electronic Verifier
Assignment System (“CEVAS”). Businesses and facilities
subject to Public Procurement Law No. 4734 are excluded
from this application.

It is essential that verification activities be conducted
independently of the operator and the Directorate, in the
public interest. Principles regarding the determination of
verifiers' competencies, their periodic audits, and
accreditation are established by the Turkish Accreditation
Agency (“TAA”) in accordance with relevant national and
international standards and technical criteria.

A specific provision has been introduced regarding the use of
laboratories to ensure accurate calculation of emissions.
Businesses are required to utilize laboratories accredited
according to relevant standards for analyses aimed at
calculating the amount of CO: emitted per unit of product. In
cases where this is documented to be technically unfeasible
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mimkiin  olmadiginin  ve kullanilacak  alternatif
laboratuvarin TS EN ISO/IEC 17025 standardina esdeger
gereklilikleri karsiladigmin belgelenmesi halinde ise
baska laboratuvarlar da kullanilabilir. Bu diizenleme ile
emisyon hesaplamalarinda kullanilan teknik verilerin
giivenilirliginin ve karsilagtirilabilirliginin glivence altina
alimmasi hedeflenmektedir.

Belgelerin Temini, Giincellenmesi ve Gizliligi

Isletmeler, Yonetmelik kapsamindaki is ve islemler igin
gerekli bilgi ve belgeleri Baskanliga ve dogrulayici
kurulusa sunmakla yiikiimlidiir. Bu merciler gerekli
gordiikleri ilave bilgi ve belgeleri isletmelerden talep
edebilmektedir. Bununla birlikte, ETS piyasasindaki
gozetim ve denetim faaliyetleri bakimindan EPDK ve
EPIAS’mn bilgi ve belge taleplerine iliskin olarak 6446
sayili Elektrik Piyasas1 Kanunu hiikiimleri sakli
tutulmustur.

Isletmeler ayrica, Baskanliga sunulan bilgi ve belgelerde
veya yluritiilen faaliyetlerde emisyon izleme planini
etkileyebilecek bir degisiklik meydana gelmesi halinde
bunu 30 giin icerisinde Bagkanliga bildirmekle
yiikiimliidiir.

Isletmenin degismesi durumunda yeni isletme, ayrica bir
isleme gerek olmaksizin onceki igletmenin Yonetmelik
kapsamindaki taahhiit ve yiikiimliliklerini Ustlenmig
sayilir ve bu degisikligin 30 giin icerisinde bildirilmesi
gerekmektedir. Bagkanlik, meydana gelen degisiklikler
dogrultusunda izleme planinin ve/veya sera gazi emisyon
raporunun yenilenmesini talep edebilmektedir.

Yonetmelik kapsamindaki is ve islemlerin Baskanlik
tarafindan olusturulan Islem Kayit Sistemi iizerinden
yliriitiilmesi ongoriilmiistiir.

IV. Yaptirimlar, Cesitli ve Son Hiikiimler
A. Idari Yaptirmlar, Bildirimler ve Veriler

Yonetmelik, ylikiimliliiklerin ihlali halinde uygulanacak
idari para cezalarim1 tesis kategorileri ve emisyon
miktarlar dogrultusunda kademeli olarak belirlemistir.

¢ Dogrulanmig sera gazi emisyon raporunu siiresi
icerisinde  sunmayan isletmelere, tesisin
kategorisine gore 627.450 TL ile 6.274.500 TL
arasinda degisen idari para cezalar1 uygulanir.
ETS kapsamindaki isletmeler bakimindan
raporlama ylikiimliligiine iliskin para cezalari
iki kat olarak uygulanir. Islem Kayit Sistemi’nde
onayh Izleme Plan1 bulunmadig1 igin kategorisi
belirlenemeyen tesislerde ise tesisin kurulu
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and the alternative laboratory to be used meets requirements
equivalent to the TS EN ISO/IEC 17025 standard, the use of
other laboratories is permitted. This regulation aims to ensure
the reliability and comparability of technical data used in
emission calculations.

Provision, Updating, and Confidentiality of Documents

Businesses are obligated to submit the information and
documents required for transactions and operations under the
Regulation to the Directorate and the verification bodies.
These authorities may request additional information and
documents from businesses as deemed necessary.
Nevertheless, with respect to oversight and supervision
activities in the ETS market, the provisions of Electricity
Market Law No. 6446 regarding information and document
requests by EMRA and EXIST are reserved.

Furthermore, businesses are required to notify the
Directorate within 30 days if a change occurs in the
information and documents submitted to the Directorate or
in the activities conducted that could affect the emission
monitoring plan.

In the event of a change of business, the new business is
deemed to have assumed the previous commitments and
obligations under the Regulation without needing any further
action, and this change must be notified within 30 days. The
Directorate may request the renewal of the monitoring plan
and/or greenhouse gas emission report in light of the changes
that occurred.

Transactions and operations under the Regulation are
envisaged to be conducted through the Transaction Registry
System created by the Directorate.

IV. Sanctions, Miscellaneous and Final Provisions
A. Administrative Sanctions, Notifications, and Data

The Regulation sets out administrative fines to be applied in
case of breach of obligations on a gradual basis according to
facility categories and emission amounts.

o Businesses that fail to submit their verified
greenhouse gas emission report within the
designated period face administrative fines ranging
from TRY 627.450 to TRY 6.274.500 depending on
the facility’s category. For businesses within the ETS
scope, fines regarding reporting obligations are
applied at twice the amount. For facilities whose
category cannot be determined due to the absence of
an approved Monitoring Plan in the Transaction
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kapasitesine esdeger bir tesis ve kategori esas
alinarak ceza belirlenir.

Emisyon Izni almadan faaliyet gdsteren veya
stiresi sona ermis ya da iptal edilmis izinle
faaliyetlerine devam eden isletmeler bakimindan
ceza, tesisin kapasitesine esdeger bir tesis ve CO»
emisyonu miktari dikkate alinarak belirlenecektir.
Bu kapsamda uygulanacak idari para cezalan
1.254900 TLile 12.549.000 TL arasinda
degismektedir.

Iklim Kanunu’nun 14(4)(c) maddesi uyarinca,
tahsisat teslim yiikiimliiliiglinii sliresinde ve tam
olarak yerine getirmeyen isletmelere, teslim
edilmeyen her bir tahsisat i¢in idari para cezasi
uygulanacaktir. Ceza tutarinin hesaplanmasinda,
dogrulanmis sera gazi emisyon raporunun ait
oldugu yilin son ii¢ ayina iligkin birincil ve ikincil
piyasa agirlikli ortalama tahsisat fiyatlar1
karsilastirilacak ve yiiksek olan fiyatin iki kati
esas  alnacakti.  Idari para  cezasmn
uygulanmasi,  eksik  tahsisatlarin  teslim
yilikiimliliiglint ortadan kaldirmayacak; isletme,
eksik kalan tahsisatlar1 bir sonraki takvim yilina
iliskin tahsisatlartyla birlikte teslim etmekle
yiikimli olacaktir.

. Isletmelerin Diger Yiikiimliiliikleri

Kategori degisikligi nedeniyle ETS kapsamindan
¢ikan tesisler hakkinda, degisikligin gergeklestigi
sistem yil1 bakimindan 6nceki kategorileri esas
almarak yaptinm uygulanacaktir. Boylece
kategori degisikligi, devam eden sistem yili
icerisindeki  ihlaller ~bakimindan yaptirim
sorumlulugunu ortadan kaldirmayacaktir.

Sistem y1li raporlarinin sunulmast igin belirlenen
son tarihten sonra ETS kapsamina girdigini
beyan eden isletmeler, ilgili emisyonlarina
karsilik gelen tahsisatlar1 telafi yilinda teslim
etmek zorundadir. Tahsisatlarin daha sonra teslim
edilmesi, idari yaptirnmlarin uygulanmasini
engellemeyecektir.

Isletmeler, Yonetmelik kapsamindaki biitiin veri
ve bilgi kayitlarint en az 10 yil siireyle saklamak
ve talep edilmesi halinde ilgili idarenin
incelemesine sunmakla yiikiimliidiir.

Miicbir sebebin varligi halinde Baskanlik,
tahsisat teslim yiikiimliiliigliniin ertelenmesine
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Registry System, the fine is determined based on an

equivalent facility and category matching the
facility's installed capacity.

For businesses operating without obtaining an
Emission Permit or continuing operations with an
expired or cancelled permit, the fine will be
determined taking into account an equivalent facility
capacity and CO: emission volume. Administrative
fines to be applied in this context range from TRY
1.254.900 to TRY 12.549.000.

Under Article 14(4)(c) of Climate Law, businesses
that fail to surrender the required number of
allowances by the deadline will be subject to an
administrative fine for each allowance not
surrendered. The fine per allowance will equal twice
the higher of the weighted average allowance prices
in the primary and secondary markets over the last
three months of the year covered by the verified
greenhouse gas emission report. The imposition of
this fine does not discharge the obligation to
surrender the outstanding allowances. Businesses
must surrender those allowances together with the
allowances due for the following calendar year.

. Other Obligations of Businesses

Facilities leaving the scope of the ETS due to a
category change will be subject to sanctions based
on their previous category regarding the system year
in which the change occurred. Thus, a category
change will not eliminate liability for sanctions
regarding violations within the ongoing system year.

Businesses declaring that they fall under the ETS
scope after the submission deadline for system year
reports must surrender allowances corresponding to
their relevant emissions in the compensation year.
Surrendering allowances at a later date does not
preclude the application of administrative sanctions.

Businesses are obliged to retain all data and
information records under the Regulation for at least
10 years and present them for inspection by the
relevant administration upon request.

In the presence of force majeure, the Directorate may
decide to postpone the allowance surrender



karar verebilir. Teslimi ertelenen tahsisatlar,
mevcut satis ve devir haklar1 sakli kalmak tizere
ayrica devredilemez. Bagkanlik miicbir sebep
veya olaganiistii hal durumlarinda Yonetmelik
kapsaminda izin, tedbir ve uygulamalara iliskin
diizenleme yapabilir ve siireleri uzatabilir.

C. Karbon Piyasas1 Kurulu ve Danisma Kurulu

ETS’nin isleyisine iliskin kararlar Kurul tarafindan
almmaktadir. Bu kapsamda Kurul, Emisyon Izni alma
siiresinin uzatilmasi, T{icretsiz tahsisat miktarlarinin
belirlenmesi, ek rezerv mekanizmasimin igletilmesi ve
denklestirme oranlarinin tespiti gibi konularda yetkilidir.
Buna ek olarak, Tiirkiye Odalar ve Borsalar Birligi
(“TOBB”) bagkanliginda olusturulan bir Danigma Kurulu
ongoriillmiistir (“Damsma Kurulu”). Danigsma Kurulu,
ETS ile ilgili strateji ve eylemlere iliskin kararlar alarak
bunlar1 gerekgeleriyle birlikte, Kurul’a sunulmak {izere
Bagkanliga iletir.
V. Uygulama Donemi

ETS, pilot dénemiyle (2026-2027) baslayacaktir (“Pilot
Doénemi”).

Pilot kapsamu elektrik, ¢imento, demir-gelik, aliiminyum
ve giibre sektdrlerinin Kategori B ve C biiyiikliigiine
sahip tesisleri kapsayacak sekilde uygulanir. Bu
kapsamda, Pilot Dénemi’nde 2026 yilinda isletmeler
yalnizca raporlama yiikiimliiliigiine tabi olmakla birlikte,
2027 yili itibartyla fiyat mekanizmasi baglatilacaktir.

Pilot Dénemi’nde Iklim Kanunu kapsaminda
uygulanacak idari para cezalart %80 indirimli
uygulanacaktir.

Pilot DoOnemi’nin sonlanmasindan itibaren iki alt
donemden olusan Birinci Uygulama Donemi’ne
gecilecektir.

Avrupa Birligi Simirda Karbon Diizenleme

Mekanizmasi ile ETS’nin Iliskisi

Elektrik, ¢imento, demir-gelik, aliiminyum ve giibre
sektorlerinde faaliyet gdsteren ve Avrupa Birligi'ne
(“AB”) ihracat yapan isletmeler bakimindan, ETS
kapsaminda karsilanan karbon maliyetinin Sinirda
Karbon  Diizenleme  Mekanizmasi (“SKDM”)
yiikiimliligiinden mahsup edilip edilemeyecegi onem arz
etmektedir.
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obligation. Postponed allowances cannot be
separately transferred, without prejudice to existing
sale and transfer rights. In cases of force majeure or
state of emergency, the Directorate may make
regulations regarding permits, measures, and
applications under the Regulation and extend
established deadlines.

C. Carbon Market Board and Advisory Board

Decisions regarding the functioning of the ETS are taken by
the Board. In this context, the Board is authorized on matters
such as extending the period for obtaining Emission Permits,
determining free allocation amounts, operating the additional
reserve mechanism, and setting offsetting rates. In addition,
an Advisory Board chaired by the Union of Chambers and
Commodity Exchanges of Tirkiye (“UCCET”) has been
envisaged (“Advisory Board”). The Advisory Board adopts
decisions on strategies and actions related to the ETS and
submits them, together with their justifications, to the
Directorate for submission to the Board.
V. Implementation Period

The ETS will begin with a pilot period (2026-2027) (‘“Pilot
Period”).

The Pilot Period applies to Category B and C facilities in the
electricity, cement, iron and steel, aluminium, and fertilizer
sectors. During the Pilot Period, operators will be subject
only to reporting obligations in 2026, while the pricing
mechanism will be introduced as of 2027.

During the Pilot Period, administrative fines to be applied
under the Climate Law will be applied at an 80% discount.

Following the end of the Pilot Period, the system will
transition to the First Implementation Period, which consists
of two sub-periods.

The Relationship Between the European Union Carbon
Border Adjustment Mechanism and ETS

For businesses operating in the electricity, cement, iron and
steel, aluminium, and fertilizer sectors and exporting to the
European Union (“EU”), whether the carbon cost borne
under the ETS can be offset against Carbon Border
Adjustment Mechanism (“CBAM”) obligations is a key
question.
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ETS kapsamindaki sektorlerin 6nemli bir kismi, SKDM
ile ortismektedir. AB mevzuati, mensei lilkede 6denen
karbon fiyatinin dikkate alinmasina imkan tanimakla
birlikte, bu indirimin kapsami ve kosullar1 ayrica
belirlenmektedir.

Bu kapsamda, fiilen d6denen bir karbon fiyatinin ortaya
¢ikmasi ve bunun SKDM bakimindan degerlendirilmesi,
sistemin ilerleyen donemlerinde netlesecektir. Fakat
isletmelerin, izleme ve raporlama siireglerini SKDM
gerekliliklerini gozeterek kurgulamasi faydali olacaktir.

A significant portion of the sectors covered by the ETS
overlaps with CBAM. While the EU framework allows the
carbon price paid in the country of origin to be taken into

account, the scope and conditions of this deduction are
separately determined.

In this context, the emergence of an effectively paid carbon
price and its assessment for CBAM purposes will become
clearer in the later stages of the system. It is beneficial for
businesses to design their monitoring and reporting processes
with CBAM’s requirements in mind.
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